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From  the  Editor:  The  Show  Must  Go  On 


If  nothing  else,  the  “85  and  Counting”  issue  of  the  NNA  Journal 

(Oct  2006)  certainly  generated  more  commentary  and  letters  to 
the  editor  than  any  other  issue  under  the  new  format.  Six 
responses,  to  be  precise.  The  “wretched  souls”  comment  brought 
two  comments,  the  April  Fools  coin  show  ad  generated  one 
negative  and  one  positive  written  response,  and  Jim  McKee 
offered  four  articles  for  consideration,  including  this  issue’s 
cover  story  on  one  of  the  first  banks  in  Nebraska.  Finally,  a 
sympathetic  letter  from  an  NNA  member  who  is  also  editor  of 
another  coin  newsletter,  commiserating  on  the  problem  of  a 
publication  with  no  articles  to  publish.  As  I  said,  a  relative 
landslide  of  commentary. 

Both  readers  who  disliked  my  “85  wretched  souls”  statement 
seemed  to  misunderstand  the  point:  NNA  club  members  are  not 
wretched  in  the  sense  they  are  miserable  human  beings;  they  are 
wretched  because,  I  editorially  projected,  they  are  disheartened 
by  the  falling  membership  numbers  of  their  club.  My  apologies 
for  muddy  writing,  which  was  not  directed  at  the  faithful  few, 
but  only  lamenting  the  smallness  of  their  number. 

The  April  Fools  coin  show  was  meant  to  be  a  satire  of  the  coin 
show  venue  in  general,  not  any  single  show,  club  or  dealer  in 
particular.  Several  members,  including  dealers,  told  me  they 
found  the  ad  hilarious  but  one  person  wrote  the  “space  might 
have  been  better  utilized  for  an  ad  for  the  2007  NNA 
Convention.”  That  basically  was  my  point  in  running  the  ad  in 
the  first  place:  I  had  no  ad  to  run,  from  NNA  or  any  other  coin 
show.  The  cost  of  a  full-page  announcement  for  any  coin  show  in 
the  state  of  Nebraska  is  free,  but  if  no  one  submits  them,  we 
can’t  print  them.  So  sometimes  we  are  forced  to  make  them  up. 

As  background  to  the  April  Fool’s  Day  Coin  Show  announcement,  it 
is  my  thought  that  the  coin  show  venue,  whether  it  be  the  small 
local  club  show  or  the  giant  mega-convention  in  a  large  city,  is 
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in  danger  of  becoming  even  more  anachronistic  in  today’s 
electronic,  entertainment-driven  society.  While  “coin  shows”  in 
one  form  or  another  have  occurred  since  the  Renaissance,  and 
while  the  commercial  and  collecting  aspect  of  the  hobby  will 
never  go  away,  coin  shows  based  upon  the  1950s  tables-in-a-gym 
business  model  will  need  to  adapt  their  thinking  to  be 
successful  in  the  future,  which  arrived  sometime  back  in  the 
late  1990s.  The  omnipresence  of  electronic  media  makes  coin 
collecting  in  general,  and  the  coin  show  venue  in  particular, 
open  to  commentary  and  yes,  even  to  satirization.  And  thus  the 
April  Fool’s  Day  ad. 

I  view  coins  shows  as  social  events  worthy  of  observation  and  I 
wish  there  was  more  hard  research  data  on  them,  as  they  are  an 
endless  study  of  human  interaction  and  behavior  within  a  defined 
context.  From  my  observations,  it  seems  the  general  public 
craves  entertainment,  not  endless  rows  of  tables.  If 
numismatists  really  want  to  tailor  the  coin  show  to  attract  more 
of  the  general  public  (a  quest  worthy  in  itself  of  further 
debate),  then  show  organizers  are  going  to  have  to  tailor  their 
message  according  to  (gulp)  popular  taste.  In  so  doing,  the 
cultural  and  economic  gap  between  the  million-dollar  regional 
coin  shows  and  the  small  flea  market-gun-gem-coin  shows  will 
increase  in  scope,  as  will  the  hype  as  they  decrease  in  number. 
Declaring  an  event  or  exhibit  to  be  “educational”  by  fiat  will 
no  longer  be  acceptable.  Future  successful  coin  shows  will 
include  staged  entertainment  events  that  incorporate  lights, 
sound,  music  and  movement  as  well  as  tastefully  crafted  exhibits 
unchained  from  the  ubiquitous  aluminum  display  case  motif,  where 
lowly  $5  coins  nestle  along  aside,  and  are  given  equal  billing 
to  their  $50,000  big  brothers  laying  next  to  them. 

In  this  future,  coin  dealers  will  take  more  orders  on  the  floor 
and  carry  less  inventory.  Bourse-floor  hours  will  begin  earlier 
than  10:00  and  remain  open  later  than  5:00  to  attract  the 
working  professional  (a  target  often  ignored  in  the  stampede  to 
discover  any  future  YNs  in  a  flock  of  bussed-in  school  children, 
a  group  already  genetically-pre-programmed  to  become  collecting 
machine  and  who  actually  need  little  encouragement).  In  this 


3 


future  coin  world,  bourse  food  will  be  edible,  healthy  and 
reasonably  priced.  But  then,  I  once  bought  bullion  silver  at  $40 
an  ounce  at  a  coin  show,  so  what  do  I  know? 

I  do  know  it  is  a  new  year  and  that  scores  of  you  are  in  need  of 
renewing  your  Nebraska  Numismatic  Association  membership.  Look 
at  the  address  label  on  this  issue:  if  your  2007  membership 
needs  reupping,  your  date  of  renewal  will  be  highlighted  with 
yellow  ink.  Please  check  now  and  remit  a  $10  check  soon  to  NNA 
Treasure  Matt  Hansen,  PO  Box  5575,  Lincoln,  68405. 

Matt  Hansen  shows  up  two  other  times  in  this  issue:  as  submitter 
of  the  following  call  for  NNA  officers,  and  as  the  owner  of  the 
postcard  used  to  illustrate  the  cover  story  by  Jim  McKee  on  the 
first  national  bank  in  Nebraska.  Or  was  that  the  First  National 
Bank  of  Nebraska?  Read  on  to  find  out. 

Larry  Lee,  Editor 

Nebraska  Numismatic  Association  Journal 
PO  Box  6194 
Lincoln,  NE  68506 


Coins  •  Buy  •  Sell  •  Appraisals 

The  Coin  Corner 

Grand  Island  Mall  •  Grand  Island,  NE  68803 
Telephone  308-382-4418 
A  Full-Time  Coin  Shop 
e-mail:  coincomer@charter.net 

Coins  •  Collections  •  Gold  &  Silver  •  Bullion  •  Diamond  •  Jewelry  • 
Class  Rings  •  Paper  Money  •  Supplies  &  More. 
www.coincorner.net 


Bob  Graham  Ken  Graham 

NE  Tax  #  01-3973646  Coin  Net  NE-01 

We  Need  To  Buy  Your  Key  Date  Coins! 


4 


Call  For  Nominations  of  NNA  Officers 


2007  is  here  and  that  means  it  will  soon  be  time  to  elect  the 
NNA's  officers  for  the  2007-2009  term.  Nominations  are  currently 
being  sought  for  the  following  positions: 


President 

1st  Vice  President 
2nd  Vice  President 
NNA  Journal  Editor 


If  you  have  an  interest  in  serving,  please  send  your  nominations 
to  Matt  Hansen,  NNA  Secretary-Treasurer,  P.0.  Box  5575,  Lincoln, 
Nebraska,  68505.  Nominations  must  be  received  by  2/28/2 007  in 
order  to  appear  on  the  ballot. 


The  Coinery 

Visit  us  in  our  NEW  LOCATION, 
still  at  the  Piedmont  Shops,  but 
now  several  shops  to  the  north. 

Since  1965. ..Coins,  paper 
money  and  bullion  bought  & 
sold. 


489-COIN 

489-2646 


Mon. -Thu.,  12:30  PM  to  8  PM 
Fri.,  12:30  PM  to  4:30  PM 
Sat.,  Noon  to  5:00  PM 
Sun.,  Noon  to  5:00  PM 

Free  appraisals,  by  appointment. 


#25  Piedmont  Shops,  1265  S.  Cotner  Blvd. 
(S.  Cotner  Blvd.  at  A  Street) 
Lincoln  NE  68510 
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Letters  to  the  Editor 


Dear  Larry, 

I  read  your  lament  for  (and  at)  the  85  “wretched  souls”  still 
belonging  to  the  NNA.  If  it  is  any  consolation,  out  of  the  1,300 
members  of  the  Early  American  Coin  club,  as  editor  I  have 
received  exactly  one  letter  and  one  article  for  the  next  EAC 
issue.  A  dozen  years  ago,  65+  page  issues  were  routine,  now  with 
repeat  ads  we  have  about  a  20-page  issue. 

The  average  collector  (whatever  that  means)  in  2006  is  a  non¬ 
participant  other  than  being  part  of  a  computer  screen.  It  is  as 
if  between  eBay  for  the  bottom  feeders  and  the  Heritage  Auction 
for  the  big  spenders,  who  needs  coin  clubs?  The  collecting  world 
I  changing  my  friend,  and  not  all  for  the  better. 

Dr.  Harry  Salyards 
Hastings,  NE 


Dear  Editor, 

I  read  your  “85  and  Counting”  article-it  was  sad,  to  say  the 
least.  I’m  renewing  my  membership  for  another  5  years.  I  don’t 
know  what  sort  of  numismatic  articles  you  are  referring  to  but  I 
do  own  several  metal  detectors  and  in  the  last  several  summers  I 
was  lucky  enough  to  find  a  few  old  coins  including  an  1820  large 
cent,  an  1853  half-dime  and  several  Barber  half  dollars. 

My  father  left  me  a  jar  of  Kennedy  halves  which  I  immediately 
sorted  by  date.  Instead  of  buying  the  missing  dates  I  decided  to 
purchase  bags  of  halves  from  the  bank.  I  was  surprised  to  find 
quite  a  few  older  halves  from  the  1950s  and  silver  Kennedy’s  of 
the  1964  variety.  I  think  the  bank  may  have  been  a  little 
annoyed  with  me  after  going  through  $1,500  of  them©. 

Steve  Schwartz 
Pierce,  NE 
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The  First  National  Bank  of  Nebraska 

By  Jim  McKee 

The  five  Kountze  brothers  Augustus,  Charles,  Herman,  Luther  and 
William  from  Ohio  made  an  early  and  ultimately  great  impact  on 
real  estate  and  banking  in  Nebraska,  Colorado,  Wyoming  and  New 
York,  an  impact  which  is  still  felt  today. 

The  first  bank  in  Nebraska  Territory  was,  in  name,  the  Western 
Exchange  Fire  and  Marine  Insurance  Company  and  in  fact  a  bank 
thinly  disguised  at  a  point  in  history  when  banking  was 
illegal.  The  nominal  insurance  company  set  up  shop  in  1855  at 
12th  and  Farnam  Streets  in  the  rapidly  growing  village  of  Omaha 
City.  Augustus  Kountze  arrived  in  Omaha  the  following  year  from 
Iowa  and  purchased  several  tracts  of  land.  In  1856  Augustus 
opened  the  Bank  of  Dakota  City  which  operated  without  a  charter 
of  any  sort.  The  same  year  brother  Herman  arrived  at  Omaha. 

The  panic  or  depression  of  1857  brought  real  estate  sales  to  a 
standstill  and  banks  failed  at  a  rapid  rate,  most  having  little 
or  no  reserves.  Seeing  others  failure  as  a  potential 
opportunity,  the  brothers  opened  a  private  bank  in  Omaha  in 
December  of  1857  on  the  north  side  of  Farnam  Street  two  doors 
west  of  Twelfth  Street.  This  tiny,  one-room,  20  by  30  foot, 
frame  building  housed  the  Kountze  Brothers  Bank  whose  main 
business  was  the  purchase  and  sale  of  gold  dust  and  government 
vouchers. 

Although  virtually  all  of  the  so-called  wildcat  banks  in 
Nebraska  failed,  Kountze  managed  to  redeem  all  of  the  notes  of 
his  Dakota  City  bank  and  even  bought  the  safe  and  furniture  of 
the  Bank  of  Nebraska  at  its  bankruptcy  auction  for  his  new  Omaha 
operation.  By  1857  Augustus  had  also  been  named  treasurer  of  the 
Nebraska  Territory  and  immediately  made  his  bank,  now  next  door 
to  another  private  bank  belonging  to  Francis  Smith,  the  official 
depository  for  the  territory.  Because  the  bank’s  vault  was 
little  more  than  a  portable  safe  which  was  sometimes  too  small 
for  the  amount  of  gold  on  hand,  Luther  Kountze  and  bookkeeper  W. 
H.  S.  Hughes  often  slept  in  the  bank  as  guards. 
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First  National  Bank.  Omaha.  Neb. 


The  First  National  Bank  of  Nebraska,  postcard  courtesy  Matt 

Hansen 
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As  Omaha  City  prospered,  so  did  the  Kountze  brothers,  both  in 
real  estate  and  banking.  In  1863  President  Abraham  Lincoln 
signed  the  National  Bank  Act.  Kountze’s  assistant  cashier,  26 
year  old  Henry  Yates,  filed  the  official  application  and  on 
August  26,  1863  their  newly  formed  First  National  Bank  of  Omaha 
received  the  209th  national  bank  charter  in  the  U.  S.  and  the 
first  in  Nebraska  Territory.  On  April  1,  1864  the  new  bank 
opened  two  doors  west  of  the  still  operating  Kountze  Brothers 
Bank  with  a  capitalization  of  $50,000.  In  the  meantime  the 
brothers  also  established  banks  in  Central  City  and  Denver, 
Colorado  and  later  added  banks  in  Cheyenne,  Wyoming  and  New-York 
City. 

The  first  president  of  First  National  Bank  of  Omaha  was  Edward 
Creighton,  telegraph  company  owner  and  developer  while  Augustus 
Kountze  was  named  cashier.  In  1865  First  National  absorbed  the 
Kountze  Brothers  Bank  and  began  plans  for  a  new  building  which 
was  completed  the  following  year  on  the  southeast  corner  of  13th 
and  Farnam.  With  the  establishment  of  the  Union  Pacific 
Railroad,  Augustus  became  a  member  of  its  board  of  directors  and 
soon  was  associated  with  several  other  railroads. 

In  1881  Henry  Yates  left  First  National  to  become  cashier  of  the 
Nebraska  National  Bank  of  Omaha,  then  in  1884  was  elected 
president  of  the  new  bank  which  was  ultimately  absorbed  by  First 
National  in  September  of  1923. 

As  First  National  continued  to  grow  along  with  Omaha  they 
replaced  their  two-story  building  with  a  fireproof,  brick  and 
stone,  five-story,  66  by  132  foot,  $300,000  structure  at  the 
same  location  in  1888.  In  1907  the  presidency  of  the  bank  passed 
from  Herman  Kountze  to  the  next  generation  with  Charles  T. 
Kountze,  the  last  Kountze  to  be  an  officer. 

In  1916,  still  under  Charles’  direction,  the  bank  hired 
architects  Graham,  Anderson,  Probst  &  White  to  design  a  new  14- 
story,  $1,500,000,  tornado-proof  building  for  the  old  Board  of 
Trade  site  on  the  southwest  corner  of  16th  and  Farnam.  In  1971 
the  $11,000,000  First  National  Tower  replaced  the  1917  building 
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which  was  then  converted  to  apartments  and  placed  on  the 
National  Register  of  Historic  Places. 

Today  First  National,  the  oldest  continuously  operating  bank  in 
Nebraska  and  one  of  the  oldest  west  of  the  Missouri  River,  has 
offices  in  Lincoln  on  the  northeast  corner  of  13th  and  N  Streets 
as  well  as  at  South  Pointe. 
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Wanted 

Nebraska 

Tokens-Centennial  Medals 
Encased  Pennys 


Ph:  402-571-5758 


5564  N.  61  Ave. 
Omaha,  NE.  68104-1614 


Weiss 

Collectable 

Sales 

NUMISMATICS 

Ancient,  OMedienal,  ^foreign 

POST  OFFICE  BOX  661 

PHONE/FAX 

HOPATCONG,  NJ  078413 

(973)  398-0700 

Buy,  Sell,  Trade,  Appraisals 

J&L 

Coins  &  Jewelry 
L.L.C. 

Gold,  Silver,  Diamonds,  Jewelry  &  Guns 
Member  of  Kansas  Jewelers  Assoc.  &  Jewelers  of  America 

1203  Main  •  P.0.  BOX  1363  Phone  (620)  793-6732 
Great  Bend,  Kansas  67530  9:00-5:30  M-F;  9:00- 1 :00  Sat. 

Email :  jlcoins@sbcglobal .  net 


riker  Token  and  Meda 


Reproduction  Ancient  Coinage 
Reproduction  Colonial  Coinage 
Reproduction  Early  American  Coinage 
Fantasy  Tokens  and  Medals 
Hobo  Nickels 
Coin  Show  Medals 
Counterstamping 
Custom  and  Personal  Medals 


Visit  ns  online  at  http://striker-mfg.com  or 
call  Toll  Free  1-888-688-3330 


Striker  Token  and  Medal.  LLC 
PO  Box  706 

Eureka  Springs,  AR  72632 


Lincoln  Coin  Show 


Lincoln ’s  New 

“ Quarterly ”  Numismatic  Event 


-»  FREE  ADMISSION  -  OPEN  TO  THE  PUBLIC  C 

JANUARY  21, 2007 

BEST  WESTERN  VILLAGER,  5200  “0”  St. 

“Grand  Ballroom”  -  9.a.m.  -4  p.m. 

(Restaurant/coffee  shop  on  premises) 

(Hotel  Phone  for  room  reservations/emergency  -402/464-9111) 


(35  +  DEALER  BOURSE  TABLES !! ) 

BUY  -  SELL  -  TRADE  -  APPRAISALS 

COINS  -TOKENS-  MEDALS-  CURRENCY  - 
CARDS-STAMPS-EXONUMIA 


For  More  Information  Contact: 


2007  SHOW  DATES: 


David  F.  Willsie 

ABC  Coin-Paper  Money 

P.O.  Box  6711,  Lincoln,  NE  68506 

email:  dfwsafety@aol.com 

402/483-2868  -  Toll  free:  1-888-803-7589 


JANUARY  21 
MARCH  1 1 
JULY  -T.B.A. 
OCTOBER -T.B.A. 


Statewide  Meeting  Nights 


Fremont-Fremont  Coin  Club,  3rd  Saturday,  The  Evangelical 
Free  Church  Social  Hall,  20th  &  Lincoln  Streets,  7:30  PM. 

Grand  Island-Grand  Island  Coin  Club,  1st  Monday,  Blue  Flame 
Room,  Gas  Company. 

Lincoln-Lincoln  Coin  Club,  2nd  Thursday,  Hampton  Inn,  Old 
Cheney  Road  and  Highway  2,  7:00  PM. 

Nebraska  City-Nebraska  City  Coin  Club,  3rd  Tuesday  in  Jan., 
Feb.,  May,  Sept.,  and  Nov.,  downtown  Nebraska  City  Fire 
Department,  7:00  PM. 

North  Platte-Platte  Valley  Coin  Club,  3rd  Tuesday, 

Northwest  Public  Service,  Co.  Blue  Flame  Room,  215  E  5th 
Street,  7:30  PM. 

Omaha-Omaha  Coin  Club,  3rd  Friday,  Paralyzed  Veterans  of 
America  Education  Center,  7612  Maple  Street,  7:30  PM. 

Omaha-SAC/Midwest  Coin  Club,  1st  Tuesday,  Denny’s 
Restaurant,  84th  &  1-80,  7:00  PM. 

Scottsbluff-Oregon  Trail  Coin  Club,  2nd  Wednesday, 
McDonald’s  Office,  511  West  27th,  7:30  PM. 

South  Sioux  City-Siouxland  Coin  Club,  write  for 
information,  901  S.  Cecelia,  Sioux  City,  Iowa  51106. 

Seward-Nebraska  Token  Collectors  Club,  2nd  Sunday,  Cattle 
National  Bank,  2:00  PM. 

Wahoo-Wahoo  Coin  Club,  1st  Saturday,  Saunders  County 
Historical  Museum  240  N.  Walnut,  8:00  PM. 
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